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Understanding your 
financial aid offer

Don’t forgetIt ’s okay to have q ues�ons! You ca n, a nd should, contact a colle ge’s �na ncia l ai d o�ce.There a re lots of rea sons to pic k a colle ge, the best c hoice for you may not be the colle ge with the lowest p r i c e  t a g .

Congratula�ons, you’ve been accepte d to colle ge! First, celebrate this success. Next, � gure out the cost of  a � e n d i n g  co l l e g e .Sta rt by rev iewing the �na ncia l ai d o�er le�er from eac h colle ge you’ve been accepte d to. This le�er ca n come with your accepta nce no��ca�on v ia email, s epa rately 



Grants/Scholarships

Free money from the federal government, state, college, or outside/private organiza�on that you do not 
have to pay back. 

Loans

Money that must be repaid to the government or an ins�tu�on (if you �nish school or not). You can choose 
to accept the en�re loan amount, a reduced amount, or none at all. 

Federal Direct Loans 
Subsidized Loans  

•

http://fafsa.gov/


Private Loans
•	 Loans o�ered by a bank, credit union, state agency, or a college.
•	 Typically have higher interest rates.
•	 May require you make payments while in school.

Work-study

Money earned throughout the academic year by working a qualifying part-�me job. This money is capped 
at the amount listed in your o�er le�er and will come in a paycheck re�ec�ng the hours you have worked. 
This money is not directly applied to your student account, it can be used for books, travel, & other 
personal expenses.  

In order to compare the costs at di�erent colleges and es�mate the amount you’ll have to pay, check out 
this comparison calculator from The Consumer Financial Protection Bureau.

S�ll have ques�ons? Visit Federal Student Aid to learn more.

Note: On-campus jobs can be compe��ve. If you’re eligible for a work-study job it is your 
responsibility to �nd a job. While working during college can help with expenses, full-�me students 
should consider working part-�me to avoid having a nega�ve impact on academics. 

Next steps
After reviewing your op�ons and selec�ng the college you plan to a�end, you need to accept your 
�nancial aid package by the deadline stated in your le�er and complete any other steps.

If your �nancial circumstances have changed, or you are unable to pay the remaining balance expected 
for a college, you can appeal for more �nancial aid. Every college has a di�erent process, so contact the 
college immediately if you need to begin that process.

https://www.consumerfinance.gov/paying-for-college/compare-financial-aid-and-college-cost/
https://studentaid.gov/

